
JOHORE TIN BERHAD (532570-V) 

 

EXTRACT OF RESOLUTION: 

 

PROPOSED AUTHORITY TO JOHORE TIN BERHAD TO PURCHASE ITS OWN ORDINARY 

SHARES OF UPTO TEN PERCENT (10%) IN THE ENTIRE ISSUED AND PAID-UP SHARE 

CAPITAL OF THE COMPANY AT ANY GIVEN POINT IN TIME (“PROPOSED SHARE BUY-

BACK”) 

 

“THAT subject to the compliance with Section 127 of the Act and all other applicable laws, rules 

and regulations, approval be and is hereby given to the Company, to purchase such amount of 

ordinary shares in the Company as may be determined by the Directors of the Company from 

time to time through Bursa Securities as the Directors may deem fit and expedient in the interest 

of the Company provided that the aggregate number of shares to be purchased and held pursuant 

to this resolution does not exceed ten percent (10%) of the existing issued share capital of the 

Company including the shares previously purchased and retained as treasury shares (if any) and 

the maximum funds to be allocated by the Company for the purpose of purchasing its own shares 

shall not exceed the total retained profits of the Company, upon such terms and conditions as set 

out in the Circular to Shareholders dated 26 April 2019.  

 

AND THAT such authority shall commence immediately upon the passing of this Ordinary 

Resolution and until the conclusion of the next AGM of the Company or the expiry of the period 

within which the next AGM is required by law to be held unless revoked or varied by Ordinary 

Resolution in the general meeting of the Company but so as not to prejudice the completion of a 

purchase made before such expiry date, in any event in accordance with the provisions of the 

Main Market Listing Requirements of Bursa Securities (“Listing Requirements”) and any other 

relevant authorities.  

 

AND THAT authority be and is hereby given to the Directors of the Company to decide in their 

absolute discretion to retain the ordinary shares in the Company so purchased by the Company 

as treasury shares and/or to cancel them and/or to resell them and/or to distribute them as share 

dividends in such manner as may be permitted and prescribed by the provisions of the Listing 

Requirements and any other relevant authorities 

  

AND THAT authority be and is hereby given to the Directors of the Company to take all such steps 

as are necessary to enter into any agreements, arrangements and guarantees with any party or 

parties to implement, finalise and give full effect to the aforesaid with full powers to assent to any 

conditions, modifications, revaluations, variations and/or amendments (if any) as may be imposed 

by the relevant authorities and to do all such acts and things as the Directors may deem fit and 

expedient in the interests of the Company.” 

 


